Mill sold to James River 
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Amidst fear that hundreds of local jobs 
waited in the balance, a brutal takeover 
battle in 1985 between Crown Zellerbach 
and a wealthy Anglo-French financier 
resulted in the introduction of James 
River Corp. to the community’s business 
circle. 

The war for control of Crown 
Zellerbach began with the start of 1985. 
Sir James Goldsmith announced in 
March he had secretly been purchasing 
large chunks of Crown common stock 
since January. By the time of his 
announcement, Goldsmith had amassed 
8.6 percent of the company’s stock which 
made him the largest single shareholder 
in the corporation. 

Rumors spread that if Goldsmith was 
able to seize control through his firm, 
General Oriental Securities hited 
Partnership, smaller Crown owned mi 
would be shut down. 


more than 50 percent of the corporation's 
common stock which allowed Goldsmith 
a controlling interest. 


Not willing to give up, Bill Creeson, 
Crown’s chairman at the time, said the 
company was exploring an option to 
divide up the corporation into three 
divisions with two new subsidiaries to be 
added. 

The new subsidiaries added to the 
company would be Cosyn Corporation, to 
handle Crown’s specialty packaging 
division, and Landeg Ltd. Landegq, under 
the plan, would be organized to hold and 
liquidate Crown’s timber assets and 
mineral rights. 

However, the plan to split never came 
about. Goldsmith took control of the 
company and replaced Creeson as 
chairman. 


After the takeover by Goldsmith, the 
company announced they were exploring 
three other options for the future. The 
first option called for the sale of 
additional shares of stock to Goldsmith. 
A second possibility was to buy back a 
portion of the stock from Goldsmith. The 
final option, which became the ultimate 
selection, was to sell the company to a 
third party. 

In late October, Crown officials 
acknowledged the company was 
discussing terms of a sale to James 
River Corp. of Virginia. James River had 


been in existence since its founding in | 
1969 by Robert Williams and Brenton- 


Halsey. What began as a small paper 
mill with 110 employees grew into a 
world-wide enterprise throughout the 


sane 


JAMES RIVER CORP. of Virginia 
Crown Zellerbach in 1986. 


1970s and ’80s. 

On Dec. 17, word was received locally 
that James River had purchased Crown. 
The sale was approved by Crown 
stockholders in April 1986. 

Camas’ paper mill continued to 
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purchased the Camas mill fram 


operate for an additional 16 months 
under the Crown name. But, in August 
1987 the sale became real to local citizens 
when the old Crown Zellerbach was 


pulled down and replaced with James 
River's logo. 
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